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E.O. 11652: 

TAGS: EAGR: EFIN 

SUB J : EXPORT CREDIT FOR COTTON 

1. EMBASSY DESIRES SUMMARY CURRENT SITUATION AND 
OUTLOOK ON AVAILABILITY COMMERCIAL EX-IM AND CCC 
CREDIT FOR US COTTON EXPORTS TO KOREA. 

2. FYI LATER THIS MONTH THREE KEY REPS OF SPINNERS 
AND WEAVERS WILL VISIT WASHINGTON. AMONG OTHER 
TOPICS. WILL RAISE CREDIT QUESTION. MAIN THRUST OF 
THEIR REQUEST IS THAT THE ABRUPT TRANSITION FROM 
USE OF THREE YEAR CCC CREDIT TO CASH AT MUCH 
HIGHER PRICES IS PLACING A HEAVY BURDEN ON THEM AS 
US CUSTOMERS. 
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